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BlindꢀTrustꢀ
ꢀ
Statementꢀ(JordanꢀAbudayyeh)ꢀꢀ
“Governor-ElectꢀPritzkerꢀbelievesꢀthatꢀpublicꢀserviceꢀisꢀaꢀpublicꢀtrust,ꢀandꢀheꢀhasꢀtakenꢀstepsꢀtoꢀensureꢀthatꢀ
theꢀIllinoisꢀGovernor’sꢀOfficeꢀoperatesꢀfreeꢀofꢀanyꢀfinancialꢀconflictꢀofꢀinterestꢀandꢀupholdsꢀtheꢀhighestꢀethicalꢀ
standardsꢀduringꢀhisꢀtermꢀofꢀoffice.ꢀꢀ
ꢀ
“Governor-ElectꢀPritzkerꢀhasꢀcreatedꢀaꢀblindꢀtrustꢀtoꢀmanageꢀhisꢀpersonalꢀassets,ꢀandꢀhasꢀremovedꢀhimselfꢀ
fromꢀdecision-makingꢀauthorityꢀandꢀknowledgeꢀofꢀdecisionsꢀofꢀfamilyꢀtrustsꢀthatꢀheꢀisꢀaꢀpartꢀof.ꢀꢀExtensiveꢀ
workꢀhasꢀtakenꢀplaceꢀtoꢀeliminateꢀpotentialꢀconflictsꢀofꢀinterestꢀwhileꢀalsoꢀensuringꢀtheꢀGovernor-Electꢀcanꢀ
meetꢀIllinois’ꢀreportingꢀrequirements.”ꢀ
ꢀꢀ
Backgroundꢀꢀ

• Whenꢀheꢀtookꢀoffice,ꢀGov.ꢀRaunerꢀdesignatedꢀanꢀInvestmentꢀAdviserꢀwithꢀpowerꢀofꢀattorneyꢀandꢀ
establishedꢀ“blindꢀtrustꢀprocedures.”ꢀTheꢀadviserꢀwasꢀRoundtableꢀInvestmentꢀPartners,ꢀaꢀfirmꢀwhereꢀ
Raunerꢀhadꢀpreviouslyꢀinvested.ꢀꢀ

o Aꢀ2018ꢀlawsuitꢀrevealedꢀthatꢀGovernorꢀRauner’sꢀcommitmentꢀwasꢀjustꢀaꢀcharadeꢀandꢀthatꢀheꢀ
hadꢀbeenꢀconductingꢀprivateꢀinvestmentꢀbusinessꢀonꢀtheꢀbackꢀporchꢀofꢀtheꢀGovernor’sꢀ
Mansion.ꢀꢀ

ꢀ
• TheꢀenclosedꢀmemoꢀandꢀattachmentꢀprovideꢀsignificantꢀdetailꢀonꢀtheꢀstepsꢀtheꢀGovernor-Electꢀisꢀ

taking.ꢀꢀ
ꢀ
PersonalꢀTrustꢀꢀ

• TheꢀJBꢀPritzkerꢀBlindꢀTrustꢀgoesꢀfurtherꢀthanꢀtheꢀpreviousꢀgovernor.ꢀꢀ
o TheꢀNorthernꢀTrustꢀCompanyꢀwillꢀserveꢀasꢀanꢀindependentꢀtrustee,ꢀandꢀtheꢀGovernor-Electꢀ

willꢀnotꢀbeꢀableꢀtoꢀprovideꢀinputꢀonꢀinvestmentsꢀorꢀinvestmentꢀdecisions.ꢀꢀ
o TheꢀGovernor-Electꢀisꢀdivestingꢀhisꢀpersonally-heldꢀdirectꢀinterestsꢀinꢀcompaniesꢀthathaveꢀ

contractsꢀthatꢀareꢀwhollyꢀorꢀpartiallyꢀfundedꢀwithꢀstateꢀdollars.ꢀ
o InꢀaccordanceꢀwithꢀIllinoisꢀlawꢀwhichꢀrequiresꢀthatꢀelectedꢀofficialsꢀfileꢀannualꢀStatementsꢀofꢀ

EconomicꢀInterestsꢀthatꢀincludeꢀextensiveꢀinformationꢀonꢀinvestmentsꢀtheyꢀhold,ꢀtheꢀ
Governor-electꢀwillꢀreceiveꢀenoughꢀinformationꢀtoꢀenableꢀhimꢀtoꢀprovideꢀtheꢀrequisiteꢀ
informationꢀasꢀwellꢀasꢀtoꢀallowꢀhimꢀtoꢀcontinueꢀtoꢀdiscloseꢀtaxꢀinformation.ꢀꢀ

ꢀ
FamilyꢀTrustsꢀꢀ

• Theꢀpre-existingꢀtermsꢀofꢀtheꢀfamilyꢀtrusts,ꢀwhichꢀareꢀirrevocable,ꢀdoꢀnotꢀgiveꢀtheꢀGovernor-Electꢀtheꢀ
authorityꢀtoꢀalterꢀorꢀterminateꢀtheꢀtrustsꢀorꢀtheirꢀinvestments,ꢀwhichꢀmeansꢀtheꢀfamilyꢀtrusts’ꢀassetsꢀ
cannotꢀbeꢀtransferredꢀtoꢀanotherꢀentityꢀsuchꢀasꢀaꢀblindꢀtrust.ꢀTheꢀGovernor-Electꢀhasꢀgivenꢀupꢀasꢀ
muchꢀcontrolꢀandꢀknowledgeꢀofꢀtheseꢀtrustsꢀasꢀisꢀpossibleꢀunderꢀtheꢀlaw.ꢀꢀ

o Governor-ElectꢀPritzkerꢀwillꢀnotꢀmakeꢀassetꢀallocationꢀorꢀriskꢀdecisionsꢀregardingꢀassetsꢀheldꢀ
inꢀtheseꢀtrusts.ꢀꢀInstead,ꢀtheꢀrespectiveꢀtrusteesꢀwillꢀcontrolꢀallꢀaspectsꢀofꢀmanagingꢀtheꢀtrustꢀ
investments.ꢀ

o Governor-ElectꢀPritzkerꢀwillꢀnotꢀreceiveꢀregularꢀreportingꢀregardingꢀtheꢀperformanceꢀofꢀ
assetsꢀheldꢀinꢀtheseꢀtrusts.ꢀꢀTheꢀGovernor-Electꢀhasꢀinstructedꢀtheꢀtrusteesꢀtoꢀprovideꢀhimꢀ
onlyꢀwithꢀtheꢀminimumꢀamountꢀofꢀinformationꢀnecessaryꢀtoꢀprepareꢀandꢀverifyꢀhisꢀ
StatementꢀofꢀEconomicꢀInterests,ꢀhisꢀpersonalꢀincomeꢀtaxꢀreturns,ꢀandꢀotherꢀfinancialꢀfilingsꢀ
requiredꢀbyꢀlaw.ꢀꢀꢀ



ꢀ

ꢀ

o Governor-ElectꢀPritzkerꢀwillꢀnotꢀtakeꢀanyꢀactionꢀinꢀhisꢀofficialꢀroleꢀorꢀcommunicateꢀwithꢀanyꢀ
officeꢀofꢀIllinoisꢀgovernmentꢀregardingꢀassetsꢀheldꢀinꢀtrust,ꢀnorꢀwillꢀanyꢀsuchꢀassetsꢀreceiveꢀ
anyꢀfavorꢀorꢀadvantageꢀinꢀanyꢀIllinoisꢀgovernmentꢀproceeding.ꢀꢀꢀ

o InꢀtheꢀeventꢀGovernor-ElectꢀPritzkerꢀbecomesꢀawareꢀthatꢀheꢀisꢀentitledꢀtoꢀreceiveꢀaꢀreturnꢀ
fromꢀanꢀinvestmentꢀheldꢀinꢀtrustꢀinꢀwhichꢀtheꢀunderlyingꢀcompanyꢀentersꢀintoꢀorꢀacquiresꢀaꢀ
stateꢀcontractꢀduringꢀhisꢀterm,ꢀtheꢀGovernor-Electꢀwillꢀmakeꢀanꢀannualꢀcharitableꢀ
contributionꢀinꢀtheꢀamountꢀofꢀtheꢀreturn.ꢀꢀꢀ


